ErtAmiamFRIE SR AL
20255F FAFER S
2025¢%F12H31H

EESEHEN:-BMESEEBARAHE
EESFEN EEBRITROERAF
WEEH H 20264801 521H



V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

§1 HERR

BEEH N E RS SLFEFORUEARR S T s R AR B BIC . 3 S ERRIA EL
ORI, FE AR Bt A MR e B M AR AN SO ST

BB N EERIT RN G R A FREAES AR E, 7202691 H20H 2%
T AR WSS FabR . IHERDAB R A S WETHNE, RIEEZNENTFERER
W0E RS B RN .

B BN R R AURSHAE F . B B 0 S A B R O P 2 4 B8 7, (RO PRAIE S
LR .

&M SRR REKI . B7TA XK, B ETEAE BT Sk /i v
A4 bRl S AR 4 ) FR S5 U R

AR IS TR A I

AR B E20254E10 A THEE £20254F 12 H31H 1k

§2 E &7 MR

B & TR FE] RS 2 B 5 57 7
He TR 016618

S (e L RFF I
EeERAERH 2023404 H12H

202,331,045.844%

FE ARSI B A RS RT 3R B, JBSRIE & B

G =PyN P BARRAE I AE, 14 RAR O St LR E (4%
ACIE{
1. BPETE RN 2. [SH AT RN, 3. ]

- N R IR O] AR B s 4 B

) TRIL VTN 5. BTG 6. fFHEIRUER TR

M o

W e H R 25 A T B R EO RS FE*90%+I AR 3004 H i 2
F*10%

e oy REEG NFIF IS, TR 5 TR & v T
M4, MTREGRE., REMIESE,

REGEHAN ] i i 4 2 A TR 2 )

REEEN T RAT AR A IR A A

&> G 1 e R AR

=

] RS 2o 1 R 197 A ] i 5 2 1 5 51 27 C

2T



FE A5 25 80 R e 2 0

W5 R F 420254 AR BE R

N & I 4 A8 S AR 016618 016619
5 R T80 B3 & 4 A \
i 19,784,488.03 1% 182,546,557.8 11
§3 FEMFRIFMESIHERI
3.1 EETEIRIR
A NRMIG
_ 5 #(20254E10 HO1 H - 20254212 H31H)
FET &I —— —
R R R RA | ERAR IR GFRC
LA 2 s Pk 35 142,559.31 1,152,831.38
2 A AR 143,641.95 1,084,942.12
3BT $5) 35 4 ) A B A V) 0.0069 0.0054
4 IR I 4 5 P 1 e 20,975,788.35 191,267,389.85
SIARIE S BIFE 1.0602 1.0478

E: 1 AP s e G A AN . B dias . HA N (S 2 i EA
Bz ) FHRRAR ST I ANE A A7 % Ja (R, AR v A 2 se Bl as in A< 3

e EAE B

2. Pridst b SR s AR NN 5 5 G S T, T A A S bl

KT ELT P

3.2 ESIHERN

3.2.1 ESHHATFE NG K 3R K IS RISt B v i 2 R i LR
RS 2 38 56 51 ATFH{EL R

. | kSR ER

y— HEI K | kS ;@a‘/;‘g .
BB o e | s | T @G | @@

FO N RS it

@ £03)
@
oFE=1H 0.66% 0.01% 0.49% 0.10% 0.17% -0.09%
U AN NS 0.77% 0.02% 1.32% 0.10% -0.55% -0.08%
k5 1.74% 0.02% 2.34% 0.10% -0.60% -0.08%
HESEH 6.02% 0.06% 12.71% 0.11% 6.69% 0.05%
E&&E%é\ . 0 . 0 . 0 . 0 =0. 0 =V. 0
I 8 2t 18 56 £ T CIH{E R I

i B FEK | EEE | g | sk | O-B) @-@

3|




V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

KO | bR | EdES | SRS
@ K@ | ki
@
T2k =4H 0.56% 0.01% 0.49% 0.10% 0.07% -0.09%
HEANTNH | 0.58% 0.02% 1.32% 0.10% -0.74% -0.08%
it 4 1.33% 0.02% 2.34% 0.10% -1.01% -0.08%
HEEAR
R E A 4.78% 0.06% 12.71% 0.11% -7.93% -0.05%

3.2.2 HESE FAMURES R iHHER KRR R 5 RINLS R E R 23
BHIHER

B SR RTAR A EE RSV S R E B B E B E

(2023504H128-2025%12H311)
14% -

12%
10%
8% -
6% -
4%
2%

D%-‘"\,’/ . T . . . 1

- 295 -
2023-04-12

2024-03-13 2024-08-22 2023-02-14 2025-07-29  2025-12-31

— EMiniSERsA — laHhhEs

2023-09-22

#
~
=i



V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

Bt BRs (R ER RS S R RN B

(2023504H128-2025%12H311)
14%

12%-
10%
8%
6%
4%

2%

D%J\f‘/ . T . .

- 295 -
2023-04-12

2025-09-22 2024-03-13 2024-08-22 2025-02-14
— EmimiSEtsC — lakhEs

e L. AESEFT 2023 424 H 12 HAR.

2« AIWMEHIN, AEESH I B LB &2 5 FLE.

§4 BHEARE

41 ZSZH (RESLB/NH) FHH

2025-07-29  2025-12-31

ARSI |
srmmm | 7
4 W% i TN o
e T
A | Em
HR L, A
TEW L. AASEERM
i | e | P |8 |k, RS
R G IR A T
SRR R
FEIEL L, R
SWEHL. B&TEDLE
IS 28 A
et 2023- HEF MO S . AT E fliE
FIE R BN Y osaa |0 T | s emaaam
R TR 2 F . H
2,

#
U
=i




V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

TE: 1. S EART H RS 6 R AR R H Btk 8 BENKT 5 AR H 3
2+ AEZFMOLIE SCGEN GIEZF R g ESE . . SPUOE BN G LML 5
BAEBINE) BIAHRIE .

4.2 BE AR EH N AR SEEER T E R AU

WE N, AESEEN BN T (P ANRIPAEIESE) (R ANRIEM
FUEZFR R R eik) - AkkE (REE ) FRACF AR SGEBE M E, &
FIWSAEH . B ST RN E B R e B, AR XS R, T35
e A NSRRI 28 o AR A AR G R BT S R A A &
IR, Tt F 2k & i B A AR K475

4.3 ARG E T
4.3.1 AFZ 5 B HIHAT B

NP GREFFARE: BRI R TEMARGEETE, RIESHTEHE AT
BRI AP FBRR A, 25105 A A 2 (34T LRI 2a fani o H 0+
VAL GG B AEARAUE S PR A PR SR ST P R AT, TR SR AT R B R 5
AT EE AL G RN ATAS Gy Ay Be il B s S AN [ P08 21 A P00 A I PR 8 B B A S 1
FE, PREAFES T AA LI 2 A0 E RIEA TG B A EREES ;s #9558 547
NS SERERZ SR, A U 5 28 G AT N B I R T A R R 55

REE G TR N S A A R A G AT AT I R b, SRR A A A
[FETEE O (TH 3H SHY WRIFE A S NS00 5w R T T, KR
RN G R AL 5y o

AIE AN AL SE NN T GREFIEERE, N SREAEANFERASAT
LGS SEIFIREEIT N, REER AT SRR .

4.3.2 RERXGAT AT R

NRNER AT, 2P
A5 RS BERIE ) X AT RE S
35 S A Sy AT NS AL S i
i it o

AR I, AT 8 BN RS 5 1 [F]— S g s AN R 3 4 21 5 2 TB) A /) H s 32
Gy» RS EEIE W RE R BN AT 5 AR Sk (M [R H R A58 5y, KRB Rl — $e 4L 8k
ARG G Z AR 28 5 H W EEAT [ 18138 By S HAt AT -7 B0 22 5 5 B0R] 2
EISHEAZ T

WalE, AEEEHANE (FEhteEEARA R
FRWTIZ IS WTRES A AT S Al RE A
S

#
i IS AT S, SN . 0 AT 4%

o

4.4 G W EE K BB RIS

#
[e)]
=



V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

MAERIEARTI S, 202555 UZSE, SEmcfifi oL JedT F [ 825N 3k 5, IR
17T HAR RS, (R Sh 2 G O I 3 S RIS B ) 2 F AR B4l Ry, P67 ROB 2 Tr A
BARRBAE TS A I

MEAFEARTE , 20254 55 DU ZR 3R E WA TR A ) kb T 2682 2 95 Hr . 10-12
HEIiIE W PMIAE Friscsh b 8L s, B RS PMIBAGESS; A2l 2t ih T 2
WR] LG A i B0 s (]2 537 5008 [F) LU R o S st = $ B 4 RO IR, HAL R B AT
13 M BB ARG TR I Bl s M T R 4T PR 52 1) b S AN 2 P PR 52 T ) 3 P 9
A AR A Fridt— PG . ) (UM TAERE ) X 3RE 2L PG E B bR g
WEEE T, RN R R E LGSR R A AR AR E, AR RA L, FEalk
AR ol ag WxE, IR R o B, Rk — B 3k
] B T BACSROAE 170 S St 77 BEATS A SR B R — i B (R e 5 S 953 JE AN 7 JBE R 4 2 2 5
M o

MIETBGRE , 2025558 IUZFEE, LSRR 9 AR PG U5 Rk [ oK AT 2R 40 T B
S, T e N ROARAT B BURZR 4220255 58 DY 2= B2 5] o 4k SR o i “ 4K 2L S e 1
FESERR BB TR, RIS o S ANES A SR S 0 8, S A B T BOR TR 1 B AN AS
FXUE T RE, IR be I BECR B RIS, fedtafrfa e il kM G2 E 7, 2R
HH 3 R B 10 BERCHER 4 2 35 1 3 B BOIT AR RO 22 57 J ST R B “ ABRON 7 (125
&S 2025 UZSL, FRIFFFELARl e B0 MBI, [ 6 MBOR 4L R frik
NZGFRD KR . SARF, 2025F R NFE, HEANRBITET R BB
QR T AREE SRR AR TIEOR, IR E 25 B IR BOS4EY 3 E 5 A T 373t )
VEARSE ROV R, BRESEES H B BiOh, DROO7Z U AL -1.8% K L (¥ i
Ko EARFE, 2025555 VU5 3 H g i 37 BAR S sh P AL SRR AT e 55, (BRI
B RS E R BT T T I A B

BARE, WFEATBARI I, iR SRR B2 BIPIAT v, e
A B AR T RIS . 20255 5 DU, TR 65 S BOR PEERAT e de G fED
W & Fa 4 Eik0.40%. S LA AR L CaED W E 1880 Bik0.70%. 5 & dE 452
iR R W E 1a 4 Bik0.74%. . LA 5 Cafi) W e 1540 ETK0.42%.

He X B R A TR 55 T 3 B AR, 7 it DY 2 2 557 TG 2 DA o R A 045 D £5
NE, JEERRARYE AT« Bl BORTU K i iG 00 A i 84 & J K5t 4e s,
G VA — € AL AR FHES ML SR B

4.5 MEBNZES KSR

BRI AR E R 25 3 5 51 5 ARE S BB N 1.060270, AREIAN, %Kk
S FIFHEIE KR N0.66%, [FIIHNL ST L FEHE N 25 2R 0.49%; 85 3 4 oK [ s 2
WR I CH S BUAHE N1.0478 70, AR N, 1ZREESMAHER K% H0.56%,
[E) 3 557 Ll A TR A 2 2% 20.49%

#
~
=



V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

4.6 |E W N EETFE NBEE ST HETE R A

1o AREIA, ARG RMIES A TAEH R M ARG NBEAR A A

IS T ;
2v AIREIHN, ARESARRIELSE — A TAE H E e 5 EACT T 5 o
.
§5 BRASIHE
51 EMREET=HEHMN
. S S0 i B 4 S T 7 1 L AR
(%)
1| AR
Horpr: 2
2 | BeH®
3| BE R LT 219,855,581.26 98.42
Hrp: fiigz 219,855,581.26 98.42
B SRS
4 | RERWE
5 | SRbATA AT
6 | EANIRE LT
FHodre S = [0 B SEN
R SR B
7 ?Eﬁﬁ%ﬁn%ﬁ%ﬁ{ﬁé\ 3,313,963.47 1.48
138
8 | HAhwt” 210,965.19 0.09
9 | At 223,380,509.92 100.00

5.2 HEMRBATI D RABEERRH &

5.2.1 |EHRET LS REFANBEREAS
AT ARG IR ARFFAH IS
5.2.2 |EAREATIL A REBREREBRERKAS

AT A IR ARFFA B BOR B B EE

5.3 WKL A SME 5 ZE S T8 IR HEF IR+ B R R R B4
I AW IARRFFA RS




V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

5.4 MEWIREFF BA 2RO FFREAE

oE oA RaE
F5 L7 i ~RMECT
FTH ) ELLH] (%)
1 e e
2 AT IS
3 SRR 30,573,229.59 14.40
Horp, R SRl 20,392,263.01 9.61
4 Ml AF 73
5 A 4 A R B 50,729,000.01 23.90
6 Hh SR g 138,553,351.66 65.28
7 B NGRS )
8 EINIZEa: A
9 HAth
10 &it 219,855,581.26 103.59
5.5 ME RN ME 5 E SR =R E LB KN R RT LA RS8R i 4l
F P o dRaE
AR 555 44 FR HE (5 N FMECT
s | ™ T - OO e oo
1 | 102103087 | 21 HMTNOO5 120,000 12,129,346.85 5.71
247 BEFEFMTNO
2 | 102480131 Ozmbﬁ 100,000 10,312,411.51 4.86
3 | 160303 163t H 03 100,000 10,311,558.90 4.86
25 B HLEMT
4 | 102580823 ROIHIE 100,000 10,265,791.78 4.84
NO001
254K SCP00
5 | 012580991 5 AL 100,000 10,250,072.88 4.83

5.6 R IR A SOME 5 2 B 7= 8 FLI /N HE R IR 48 B SCRRIESS B 3R B 40
AT ARG IR ARFFAT B SCFFIETF -

5.7 R F HARIE A R E HE ST E B/ R T 4 5 &R B3 4
AIEEAMERRFFH TR

5.8 R IR A SME 5 2 T 8 B R/ HEF IR LA BGE R 3 B 40
AT A AR ARFFABGIE




Tl 77 18 58 (5 TR UL T 4R B 2k 202 55F S5 43 AR 7

5.9 G HIRAE SB35 1 Ot il
AT G AR IR AR R BRI 02

5.10 #EHIRAE LSBT 1 ER R 5 1B 5L 8
5.10.1 ¥ E AR R BUR

PRI RS R RN, A4 LEIGRE N E B H [, il 2 ks as Sk B 255K
AT B ORE A . 1 B AU T A G SRS I, A M Ik X 2 W& 5 A 5t
FMipB s I, 44 BRI E MRS F R LA EAKT, IRERES
D5 8 7= R 2 R W R IR s R U 28 BRI TR & 4. & AT 2% R £t
TR AR M . BN S RS R AREAE, R G Rl A2 AT AT A, R 230 XU LAIA
B PR BT H A 0 AR RS 1 H 1

5.10.2 R 5 MR A2 S BB 10 5730 5 Rp B A0 15 2 B 40

FeE | 840 | aniEd _
~ Tl ;_\, ﬁ b/\\‘ H
i ZH s | 6o A G XU 8 o 156 B

ARYHMERF B E T o)

E i De e AU S (o) -2,358.86

H USSR A A e EAZ) o)

5.10.3 A8 H AR R B

AR AR AR S A LB S ORME 00 2 2 H R3EAT 1 I U SR8 Bt . AOE I X R A
DrAGEF TSR, 4i e AU e MR, SR B BT ILAS, X
PRRZR RS Al RS 2 SR . AR SN, A G Bt [ o 0T B2 45 & BE S (1Y
BB BERANH B H 1

5.11 BRHEWEMHE
5.11.1 |EY A ESTR AT+ L IEFR LRSI EMMIERR RITEERRRIE
BEWMIILRAE, REAMERG AN —ENZRLAFER. LTTHEE.
20256125 19H, FEARBITITEATHMEEER, THRITEEREMSTH AR
e 5 RIK B e SR R A DT K
EESEHEAHM ERAETAREWATNEESE, REWEKPEENE, FHiE
SEBANGHESNT, EARREHNSEREET BT .

5112 ZEEAME AN RBHEBE.

5.11.3 HARBE=HI R

107



V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

75 R EH(OT)
1 FHARES -
2 IV -
3 IAldjleill -
4 INAlre SIS -
5 A R T R 210,965.19
6 HoAth S Bk -
7 HAth -
8 &1t 210,965.19
5.11.4 HEBRFFA BT 5 B A BT 4 565 27 B 4l
ARG ARG FAR KR A AT 5% B R Al L i 5 .
5.11.5 G HIR AT+ B AL I8 52 BRI Ol 1 i B
AFE G AR A AR KA E.
5.11.6 BHE A ARG HRER H A SCZ RIS
DU E AR, &0 02 FS S 100 2 (8] v R A7AE R 22
§6 FFHRESNEERF)
BT Hy

] RS o 18 9 T A

] R 2ok 189 5 517 C

T T IR < 4 A0 0

21,930,138.25

186,011,429.02

5 HA HATE] FE 4 5 4 810,105.18 68,062,412.81
Yl AR A AR FE 4 RO [A] 47 A 2,955,755.40 71,527,284.02

T IR B B o A2 B
Oy sk L - $581))

I 5 ST A B < 473 A0 A0

19,784,488.03

182,546,557.81

T A FR Wy 0 B e N A s A D [y 505 A e L

§7 ZSEENZHERRERELESRFIL

71 ZEEEANFEEESHHRIHR

AL 7

] RS 2o 189 9 197 A

] RS 2o 189 8 197 C

1177




V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

TiAh W PR A AR Sy

N 5,719,325.01 -
G

5 HH B TR] S2 N/ HA D 4y 40 - -
i HH I R) S /06K [m] A 0 - -
5 BAEA R & PR N F B AL 44

N 5,719,325.01 -
i

TS WA R 7 I A 35 40 40 5 3 2301

SR EES (%) '

72 ZEEENZHEAREREREST 5 HH
AR T I BN RIS B B e R B A &

§8 WM EH REMIMEESFE

8.1 MEMIN B — R H A ES BB HIER BT 20% K 1H L

# A 31 PO A B e AR AT L WA AT B B 1 L
#%
2 | RSSO HI
* | = 35 2 B i W43 F I 0 T[] 73 5 RN 8 L
5 20% IR [7] [X ]
il 20251001 - 2025

1 | 1119,20251128 - 47,983,863.14 - - 47,983,863.14 23.72%
# 20251231

L DN

Ly E R BB R U

T AR O U E TS OR B BN BUSURA6L, NSRS ALY TN, b A B i Ok e R < I P R . Rt
MU BB KBS RIS, A 7T RE S SO i BB IR ISl FR B R N AEAE R 5 458 4 KU

2. B AR (R R

MU BB 3 AR TP RAUBE [ I 7] e S BOA L ek A EBUBR BT, kgt L L URE M I, MR O < 2 ) B 7 AR L
e TENAT R BT 30 73 6k [m] R 435 S8 341 7 P 0T LA A PO [l EAT P8 20 SE SIS A o A B S n URF AT N (Y0 2 [m] R 435 R 0o <
SEBO% L LRIETE T, 2 B AT LAXHZ BB S B B AR 20 5 L R ] Hids St S )02 o R TN 2
HR ORGP HL A IBE [m] B 5 AR 28 A JRIN S I8 S\ /N BUe [m] R o N R IR [m] R, (EL At /NS08 2 A /DN AU ] R 7 ] T s 745 23
S 191 L R DRI, B LA DA TR [ AT 3 0 SE S A O AR o 2SN IF I H AL CEARED R A BRI, AR E A
PR (R I B R, LA S A BE B] R AT DUSE G SR IRE (Bt (E AN 20 A H o #0838 vl BE i ik [m] F 475 T8 1257
B TEE S A3 B B IR PG o

8.2 BB H R HMERFE R
AN, AT TN BT R B AL E 2EAE B

§9 ZFEXMFEZR

9.1 HEXFEX

12771



V] i 725 o 1 98 5 05 IR S B B 2 220254 B4R FE A

(1) [k 2 74 3 ] A o 8 o 5 2 AR TR P B 2 G S AR I R S AF
(2) (HEm i o MIEF R a2 e e R

(3D (E RS a1 o 77 U TR BB B e FBE )

(4> (ERLE ot o e BUE R B AL A B 1)

(5) BEEH AL BURHEIE . =

(6) Fi it 3P [l A 7S 2 49 5 150 0 R TR A3 B8 Ak 4 2 72 ) 2% TSR A

9.2 TR0 =
(RELEF) GEEH) fERIERS ST AFESITE A; HAeRE AR
ERSET AL,

9.3 ZL P 5
P 3 AT AR E VIS 8] H 20 B AE b S AT R, AT 4 AR 2R SE A B

[ o 2 - B T PR A )
20264E01H21H

1370



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注 

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9  备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


